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TOGEFHER with all and singular the rights, menbers, hereditanents and appurtenances to the same bedoncing or in any way

o} incident or appertaining, including all budt-in stoves and refrigerators, heating. it comhtionna, phinbing and dlectrical tivtures: wall
- to wall carpeting, fences and gates. and any other equipuent oz fistires now or hereatter sttached vonnected or bittad inoany manner,
; it being the intention of the parties hereto that all suh fistures and equipment. ether theo houschol] furniture, be considered a part of
: ' the realty.
TO HAVE AND TO HOLD all and singular the ssid premises unto the Mortgagee. its sucevssurs and assigus forever. ]

The Mortgagor represents and warrants that said Morteagor is seiretd of the above described premises in fov simple absolute; that
the shove described premises are free and dear of all kens or other cnonmbirances; that the Morteaor is baw fully empowered to con-
vey o encuinber the same; and that the Mostgagor will forever defend the said premises unto the Muotgapgee, its stceessors and assigus,

'i from and against the Mortgagor and every person whomsoever Lawfully daiming or to Jdaim the saone or any pat thereof. ;u
! THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: =~

: 1. That the Mortgagor will promptly pay the pricipal and interest on the indebtedness evidered by said promissory note at the ! .

i times and in the manner therein provided. : w
1 2 That this mortgage will secure the Mortgagee for any additional surs whicl may be advaneel hereafter, at the option of the by

é Mortgagee, for the payment of tawes, or public assessments, hazard insurance prenmus, repairs or otler suedy purposes purstant to the d
¢

provisions of this mortgage, and also for any loans or abvances that 1y hereafter e made by the Murtmager to the Moiteagor unler
the authority of Sec. 45-35, 1962 Code of laws of South Caroliua, as amended, of sinndar statotes. ared all sumes w advancad shall bear
interot at the same rate or rates as that provided in sasid note unless otherwise agredd upon by the parties and shall be payable at the L
demard of the Mortgagee, unless otherwise provided in writing. '
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hereaftor to be erveted, insuzed
againt loss Ly fire, windstotin and other hazards in 4 sum not less than the balance due hereunder &t any time and in a company of
companies avceplable to the Mortgagee, and Mortgagor does hareby assizgn the polivy ur policies of insurance to the Moteayee and
agrevs that all such policies shall be held by the Mongazee should it so require and Jull include bns pavable oy in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered 1l and should the
Mortgagor at any time fail to keep said premises insured or Fail to pay the premiums for such insurance, then the Motgagee may cause
such mprovements te be insured in the ame of the Mortgagor and reinburse itself for the cost of such insutancy, with interest as
tiereinabove provided. :

{. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Maosteagor fail to do
oo, the Mortgagee may. at its option, enter upon said premises and make whatever repains are nocessan and Churge the expenses for sudh :
repiirs to the mortgage debt ard colleit the same uzder this moitgage, with interest as hereirtabaone providaal.

5. That the Mortzagee miy at any tine require the issuance and maintenance of insurance upon the bife of any person obligated
under the indebtedness secured hereby in a sum sufficent to pay the wnorteage debt. with the Motarvee as baneficizry, and it the
preminnis are not otherwise paid, the Motgagee may pay said premivis and any amount so paid shall bewome a pat of the montgage

debt.
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6 That Mortgavor agrees to pay all tazes and other public assessments levied avainst the morteaged premises on or_before the
due dites thereof and to exlubit the receipts therefor at the offices of the Mertvavee imnediately upon payment, and shonld the Mort-

3 wagor fail %9 pay such tives aral assessments when the same shall fall due, the Mortgazee may, at ity option pay the same and charge
the amounts so paid to the mortzage debt and colledt the samne under this morteaye. with interest 15 above provided.

A

7. That of this mortgage secures a “construction boan™, the Mortzavor agrees that the pringipal amount of the indebtedniess hereb_)'
secured shall he dishursed to the Mortzacor in periodic paynents, 25 cunstrnction progroses, in savrdance with the terms and condi-

tio‘m. of 1 Comstruction Loan Agreement which is separately excvutad but is made a part of this motgage and incorporated herein by .
refetence.

8§ That the Motteagor will not fuither enconder the premises dave dewnbed, without the prier consert of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortuagee may. at ats eption. dedlare the idebteduess hereby secured to
immediately due ared pavable and nuy irstitute any proceedings necosany to collet said indebtedress.

9. That shoukl the Motgagor alienate the montziged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortrage indebteduess is mot paid in full, the Mortgazer or his Purchaser shall be requited to fide with the Association an
application for an assumption of the mortzave indebtalness, pay the reasonalile cost as required In the Association for processing the
assumption. fusnish the Assouiztion with a copy of the Contract of S.de, Bond for Title, or Doeid of Converarae, and have the interest
rate on the loan balance evisting at the tine of trawsfr modified by saoreasing the interest rate on the said loan balance to the maxi-
i rate per annnm peanitted to be dharged at that tise by applic e Sonth Cardling Law, or aksser increse in interest rate as may
b determined Ly the Association. The Association will notify the Moitzator or his punchaser of the rew intorest rate and monthly pay-
merts, and will mail hime a 1ew passhook Should the Mortsazor, or bis Purchiaser, ful to comply with the protisions of the within
panazraph. the Mortgaree, at its option. may declare the indebtedness herely wortred to be immediately doe and payable and may
iratitute any proceedings necessary to (ollet said indeftadness.
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10. That should the Morteacor fal to make payments of principal and interest as die on the promissory tote and the same shall be
utpaid for a period of thirty (30) dns oraf there dould be any Folure to comply with and abide by any by-laws or the charter of
the Mortaagee. or any stipulitions set out in this mortzager. the Mortzazee, atats option may wnte to the Morvacor at his last known 1
address giving him thirty {50) days in which to retfy the said defaodt and dhonbl] the Morta e 2 to redtify said defandt within the 3
«aid thirty davs the Mortearee, tnay ot s option, itrease the interest 1ate e the han halance for the remaining term of the loan or
for 2 lesser tormn to the tnavizian rate per anninn puitted to be Chaved gt that tune by apprhodle Sonth Carelina hiw, or a Yesser
fncrease rate as may be detanined by the Association. The monthly pavinents will be adpisted accandinudy,
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11 T 1at shonuld the Morteawor £ad to ke pasiests of prindpal and interest s Qe on the promisony sucte and shoudd any monthly
itstallmient Lecomne past due for a pericd it excos of 13 days, the Mourtecce sty collecta Thte dharee” not o cwead an amonrt

equal to five {37%) per centum of any such past Jue installisent in order te cover the extra eyase i ident to the handling of such
delinquent payments

12. That the Morteagor hereby asizus to the Mortzagee, its suciewors aned assivis A1 thie rods issnes amd profits acrming from
the mortiraged premises. retainitue the nght to collat the same so Tong as the delnt Tereby seciad s not in arrears of pavment. bt
shoul] any part of the principal indebtalness, or interest, taes, or fire invvirance promitns, T past dere and unpaid the Mortgagee :
may without notice or further proceedings take over the mortraced promises, i they shadl L cuepicd Ly a tenant or tenauts. and
coliect said rents and profits and apply the same to the indebtedness hernby wecntad without bty to woount for anything more
than the rents and profits actually collected. less the cost of collection and auy tenant s anthorized  mipon reguaest by Morteagee, to
male all rental payments diract to the Morteagee. without Halility to the Motteacor untl potified to the contrany Ly the Motteayee.
and should said premises at the time of sach defanlt be occupind by the Mortwazm, the Motiae i apply to the Judie of the
Courty Court or to any Judee of the Court of Conraon Pleas who shall be nesident or presiding in the connty foresaid for the appoint- :
ment of a receiver with anthority to tike possession of said premises and collect cach rents ol profits appbvin said rents. after pay-
ing the cost of celltion, to the mortgave debt wathant Habiity tr account for athiog aoeie thae the rents and profits actually

collected.
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13. That the Mortzavee. at its option. may require the Mortgazer to pay to the Moteagee, on the first day of each moath until the
note secured hereby is fully paid, the following suuis in addition to the ponicnts of principal aned interest provided in id note: a sum

equal to the preminms that will neat become due awnd payable on pobidies of morteace snaanty mvirice (f applicatde ) fire and othes ':‘
: hazard insurance covering the mortsaged propeity. phis taxes. and assessiuents neat due on the motzaced pranises all as estimated by :
. the Mortuagce ) less all sums already paid therefor, divided. by the mumber of months to elapse Lefae one anonth prior to the date when !

such preminms. taves, and agwssments will be die and payalle. such auns to he Beld by Mortmene to pay waid preminms, taves ard
special assessmcnts. Should these payments excesd the amonnt of paments actually oade by the Mortuwacee for tawes, assesaments. or
invirance preminms, the eveess may be (adited by the Mortaacee on sibiegient paswents 2o be nde by the VMortoavor: if, however.
I <aid sumns shall be inwfficient to make said paviments when the same shall become dae and p walle the Motzawor shall pay ta the

Motzagee any amounts necessary to make up the deficdency. The Morteazor further agmes that at the end of ten vears from the date
hereof. Mostcazee miay, at its option apply for ramwal of mortgage guaranty or silir nsnr o o applicabled Gaerine the balane
thén remaining due on the morteage debt, and the Mortoagoer mav. at it option, pay te ~ingde premvinn reguined for the remaining
vears of the term or the Matzacee may pay snch preominan and add the wune to the tortrace Bl in which cvent the Morteacor <hall

; repay 1o Mortaagee such preminm payment. with icterest, at the rate spevifiod o vid promsivon potedin vl monthily instalhnents
o over the remaining payvment penod.
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